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E.O. 11652: N/A 
TAGS: EFIN, IMF, FR 

SUBJECT: AGREEMENT ON INTERNATIONAL MONETARY REFORM 

AFP REPORT FROM TOKYO DATED AUGUST 30 REPORTED THAT 
"THE UNITED STATES AND FRANCE SEEM TO BE ON THE WAY 
TO A COMPROMISE ON DEFINING A NEW INTERNATIONAL 
MONETARY SYSTEM BASED ON STABLE BUT ADJUSTABLE PARITIES, 

IT WAS DECLARED THURSDAY BY THE JAPANESE FOREIGN MINISTRY". 
MESSAGE NOTED "THE UNITED STATES SEEM INCLINED TO 
RENOUNCE THE DEFENSE OF FLOATING RATES AND GO ALONG 
WITH THE FRENCH PROJECT FOR STABILIZED RATES COMBINED 
WITH A CERTAIN FLEXIBILITY" AND THAT ACCORDING TO 
FOREIGN MINISTRY SOURCE, ONE OF THE THEMES OF 
DISCUSSION AT PARIS SUMMIT WILL BE THE DETERMINA- 
TION OF A MAXIMUM LIMIT OF CURRENCY RATE 
FLUCTUATIONS, SO THAT MORE DETAILED DISCUSSIONS CAN 
BEGIN AT JAMAICA". SOURCE NOTED THAT THE JAPANESE 
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